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Four out of five professional contractors believe they will be considerably worse 

off by the end of 2008. Despite the official Government 3 per cent inflation 

figure, 39 per cent of contractors believe that their expenditure on mortgage 

repayments, council tax, petrol and monthly utility bills will increase by at least 

15 per cent BUT MOST DON’T FEAR FOR THEIR JOBS. Follow the link to get the 

full results of the survey.  

 

Darling In Retreat On 10% Tax  

Chancellor Alistair Darling has decided to increased the personal tax 

allowance by £600 and backdate this increase to 6 April - meaning 

anyone earning up to £40,835 will gain £120 this tax year. Follow 

the link for all the details and to calculate how the changes will affect 

you.  

 

Agency Workers To Get Equal Employment Rights  

Agency workers will be given the same employment rights as permanent 

staff after 12 weeks under proposals agreed between the government 

and unions. Ministers plan legislation this autumn to guarantee agency 

staff equal treatment but this depends on a similar EU directive being 

passed before then. IS THIS GOOD FOR THE CONTRACTING INDUSTRY? 

Follow the link for the full low down. 

 

'Travel Expenses & The 24 Month Rule' - Personal Service Companies  

The treatment of travelling expenses incurred by contractors providing 

their services through their limited companies can be very complex. 

Follow the link for guidance through this financial maze. 
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'Property Investors' - How Can I Claim Mortgage Interest Relief On My Main Residence?  

You cannot claim interest relief on your main (or “principle”) residence - 

or can you? Mortgage interest only qualifies for tax relief against the 

income you receive from your property rental business. Your main 

residence does not normally form part of this (the exception being the 

rent-a-room-relief), so in theory you cannot claim interest relief against 

your income in these circumstances. However, with the correct strategic 

planning, there are ways to make such mortgage interest qualify for tax 

relief!! Follow the link to find out how. 

 

HMRC Tackled On Service Companies Questions  

The two main tax institutes in the UK have announced that they have 

written to HMRC querying the newly introduced Service Companies 

question which appears on page TR4 of the 2008 Self Assessment Tax 

Return (SA). The SA question, together with another similar version on 

the PAYE end-of-year P35, has caused widespread confusion for agents 

and taxpayers alike. Follow the link to learn more about this thorny 

issue.  

 

Tax Diary June 2008  

Follow the link to make sure you don’t miss a vital date with HMRC.  
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If you would prefer not to receive the JSA 

newsletter, simply unsubscribe. 

If you need other assistance, please contact: 

JSA House, 110 The Parade, Watford, WD17 1GB 

Tel: 01923 257 200 Email: jsa@jsagroup.co.uk Web: www.jsagroup.co.uk 
Registered in England No. 2407547 

The opinions expressed within this email represent solely those of the author. The information in this 

Internet email is confidential and may be legally privileged. It is intended solely for the addressee. 

Access to this internet email by anyone else is unauthorised. If you are not the intended recipient, any 

disclosure, copying, distribution or any action taken or omitted to be taken in reliance on it, is prohibited 

and may be unlawful. 
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